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St. Margaret, Queen of Scotland Catholic Church

Annual Financial Report
For the Fiscal Year 01 July 2023 - 30 June 2024

Income Actual Budget
General Receipts’ 977,014 782,187
Extraordinary Receipts? 96,975 70,265

Total Income 1.073.989 852,452

Expense
Administrative Expenses® 495,845 526,014
Parish Share Contributions* 133.380 133.380
Pastoral Services 67,064 32,250
Plant Operations and Maintenance® 70,546 54,108
Capital Expenses’ 259,335 865,701
Extraordinary Expenses® 41,849 41,000

Total Expense 1,068,019 1,652,452

Income Over Expense 5,970 (800,000)

! “General Receipts” include items such as weekly church support contributions, building and
maintenance fund contributions, capital improvement contributions, cemetery plot sales and
interest on diocesan savings accounts.

2 “Extraordinary Receipts” include fees raised from religious education tuition, vacation bible
school fees, and disaster relief contributions.

3 “Administrative Expenses” include items such as staff salaries and other related payroll expenses,
utilities, postage, office supplies, liturgical supplies, contracted services, and offertory envelope
purchases.

* “Parish Share Contributions” include the monthly tax imposed by the Diocese of Baton Rouge

on church support contributions. This number changes annually based upon parochial income anc
has increased over the past fiscal year.

5 “Pastoral Services” include expenses such as those related fo the religious education of children
and adults, sacramental preparation materials, youth group, liturgy, and music expenditures.

¢ “Plant Operations and Maintenance” includes all insurance, repadirs, replacements, and supplies
for the buildings and property of St. Margaret, St. Thomas, and the St. Margaret Cemetery.

7 “Capital Expenses” include equipment purchases and capital improvements to parochial

8 «Capital Expenses” include equipment purchases and capital improvements to parochial
properly. It also includes our interest payments, which are part of our monthly loan payment of
approximately $12,000 per month to reduce our debt.

8 “Exiraordinary Expenses” include items such as our service ministries, St. Joseph altar, Mission

Krewe, disaster relief disbursements and other miscellaneous items.



St. Margaret, Queen of Scotland
Loan for St. Margaret Church Renovations

~asof 30 June 2024
Final payment will be June 2035.

$1,645,473 or 78.6%
Remaining to Be Paid

$352,808 or 21.4% Paid

St. Margaret, Queen of Scotland

Building/Debt Retirement Collections
VS.

Debt Retirement Payments
01 July 2023 -30 June 2024

Debt Retirement Payments $143,595

Building/Debt Retirement
Collections $108,998




